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TAGS: EFIN, OECD 

SUBJECT: INTERNATIONAL DIRECT INVESTMENT 
REF: DAF/INV/73.51 (1ST REVISION) 

1. SUMMARY REVISED DRAFT EDITION OF INVISIBLES COMMITTEE (IC) 

REPORT TO COUNCIL TITLED, "ISSUES FOR GOVERNMENT POLICIES PERTAINING 
TO INTERNATIONAL DIRECT INVESTMENT AND THE OPERATION OF THE OECD 
CAPITAL MOVEMENTS CODE, " HAS JUST BEEN R ELF, SEP BY SECRETARIAT 
(REF DOC). ACTION REQUESTED: RESPONSE TO PARA 4 BELOW. END SUMMARY. 

2. IC PLANS TO FORWARD REFDOC TO COUNCIL IN C-SERIES IMMEDIATELY 
AFTER IC MEETING 23-25 JAN; THIS WOULD MAKE REPORT AVAILABLE TO 
XCSS AND EXPERTS EVEN IF COUNCIL HAD NOT YET ACTED ON IT. 

3. WRITTEN SUGGESTIONS FOR AMENDMENTS TO REFDOC ARE DUE IN 
SECRETARIAT NOT LATER THAN MONDAY, 21 JAN 1974. IC HAS AGREED 

THAT MATTERS NOT ALREADY RAISED IN WRITING WITH SECRETARIAT BEFORE 
THAT DATE WILL BE INADMISSABLE FOR DISCUSSION AT MEETING ON JAN 23. 

4. KEY SUBSTANTIVE PORTION OF REFDOC FOLLOWS THAT OF AUG 29, 1973 
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CONSIDERS AVAILABLE FOR HANDLING MAJOR PROBLEMS UNDER CODE. 

MISSION CONSIDERS PAPER TO BE USEFUL BACKGROUND MATERIAL FOR ON-GOING 
XCSS EXERCISE CONCERNING MULTINATIONAL INVESTMENT AND REQUESTS 
COMMENTS FROM INTERESTED AGENCIES BEFORE COB JAN 18, 1974. ROGERS 
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